Navistar Communications Legends
Additional Information and Where to Find It
This communication may be deemed to be solicitation material in respect of the proposed
acquisition of Navistar by TRATON. In connection with the proposed acquisition, Navistar intends to
file relevant materials with the SEC, including a proxy statement on Schedule 14A. INVESTORS AND
STOCKHOLDERS OF NAVISTAR ARE URGED TO READ ALL RELEVANT DOCUMENTS FILED
WITH THE SEC, INCLUDING NAVISTAR’S PROXY STATEMENT, BECAUSE THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED ACQUISITION. Investors and
stockholders of Navistar will be able to obtain the proxy statement and other documents filed with the
SEC (when available) free of charge at the SEC’s web site, http://www.sec.gov. The proxy statement is
not currently available.
Participants in the Solicitation
Navistar, TRATON and their respective directors and executive officers may be deemed to be
participants in the solicitation of proxies from Navistar’s stockholders in respect of the proposed
acquisition. Information about the directors and executive officers of Navistar is set forth in the proxy
statement for its 2020 annual meeting of stockholders, which was filed with the SEC on January 6, 2020,
and in the Company’s Annual Report on Form 10-K for the fiscal year ended October 31, 2019, which
was filed with the SEC on December 17, 2019. Other information regarding the participants in the proxy
solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will
be contained in the proxy statement and other relevant materials to be filed with the SEC in respect of the
proposed transaction when they become available.
Forward-Looking Statements
Certain statements in this communication, that are not purely historical, may constitute forwardlooking statements within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the
Securities Exchange Act of 1934, and the Private Securities Litigation Reform Act of 1995, each as
amended. Forward-looking statements provide current expectations of future events and include any
statement that does not directly relate to any historical or current fact. Words such as “anticipates,”
“believes,” “expects,” “intends,” “plans,” “projects,” or other similar expressions may identify such
forward-looking statements.
Actual results may differ materially from those discussed in forward-looking statements as a
result of factors, risks and uncertainties over which Navistar has no control. These factors, risks and
uncertainties include, but are not limited to, the following: (i) conditions to the completion of the
proposed acquisition, including stockholder approval of the proposed acquisition, may not be satisfied or
the regulatory approvals required for the proposed acquisition may not be obtained on the terms expected
or on the anticipated schedule; (ii) the occurrence of any event, change or other circumstance that could
give rise to the termination of the merger agreement between the parties to the proposed acquisition; (iii)
the effect of the announcement or pendency of the proposed acquisition on Navistar’s business
relationships, operating results, and business generally; (iv) risks that the proposed acquisition disrupts
Navistar’s current plans and operations and potential difficulties in Navistar’s employee retention as a
result of the proposed acquisition; (v) risks related to diverting management’s attention from our ongoing
business operations; (vi) potential litigation that may be instituted against Navistar or its directors or
officers related to the proposed acquisition or the merger agreement between the parties to the proposed
acquisition; (vii) the amount of the costs, fees, expenses and other charges related to the proposed
acquisition; and (viii) such other factors as are set forth in Navistar’s periodic public filings with the SEC,

including but not limited to those described under the headings “Risk Factors” and “Forward Looking
Statements” in its Form 10-K for the fiscal year ended October 31, 2019, its quarterly report on Form 10Q for the period ended April 30, 2020, and in its other filings made with the SEC from time to time,
which are available via the SEC’s website at www.sec.gov.
Forward-looking statements reflect the views and assumptions of management as of the date of
this communication with respect to future events. Navistar does not undertake, and hereby disclaims, any
obligation, unless required to do so by applicable securities laws, to update any forward-looking
statements as a result of new information, future events or other factors. The inclusion of any statement
in this communication does not constitute an admission by Navistar or any other person that the events or
circumstances described in such statement are material.

